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Forward looking statements and disclosures

Thispresentation does not include all available Information on Chalice Gold Mines Limited and should not be used in isolation as a guide to investing in the Company . Any potential investor should also refer to Chalice Gold Mines Limited
Annual Reports, filings on sedar.com, and to ASX/TSX/OTCQBreleases and take independent professional advice before considering investing in the Company . For further information about Chalice Gold Mines Limited, visit the website at

chalicegold .com
Forward -Looking Statements

Thisdocument may contain forward -looking information within the meaning of Canadian securities legislation and forward -looking statements within the meaning of the United States Private Securities Litigation Reform Act of 1995
(collectively, forward -looking statements) . These forward -looking statements are made as of the date of this document and Chalice Gold Mines Limited (the Company) does not intend, and does not assume any obligation, to update
these forward -looking statements . Forward -looking statements relate to future events or future performance and reflect Company ma n a g e me expedtations or beliefs regarding future events and include, but are not limited to, the
likelihood of exploration success including results of future geophysical surveys, drilling at the Co mp a n prdiests and other exploration activities ; the timing and costs of future exploration activities on the Co mp a n gxpleration projects ;
the potential to define future mineral resources and, if successful at any of the Co mp a n gxplaration projects, the potential viability of any mineral resource so defined ; planned expenditures and budgets and the execution thereof ; the
timing and availability of drill results; potential sites for drilling, that general business and economic conditions will not change in a materially adverse manner ; the timing and amount of estimated future production, costs of production,
capital expenditures, success of mining operations, environmental risks,unanticipated reclamation expenses, title disputes or claims and limitations on insurance coverage . In certain cases, forward -looking statements can be identified by
the use of words suchasopl avpbdbannoexypde ortosddo et e x pe cotiéesx pect @wiob médydwoulodpbot endbatd g@dts@hedudedtéti maf esécaishsénpgsodspoeansdcigpgatdeadanti ci pa
0bel i eovoecscowprbdéa c h i e var dadations of such words and phrases or statements that certain actions, events or results may, could, would, might or will be taken, occur or be achieved or the negative of these terms or comparable
terminology . By their very nature forward -looking statements involve known and unknown risks,uncertainties and other factors which may cause the actual results, performance or achievements of the Company to be materially different
from any future results, performance or achievements expressed or implied by the forward -looking statements . Such factors may include, among others, risksrelated to actual results of current or planned exploration activities ; changes in
exploration programmes based upon results of exploration ; future prices of commodities ; geophysical anomalies may or may not be associated with economic mineralisation ; grade or recovery rates; accidents ; labour disputes and other
risksof the mining industry; delays in obtaining governmental approvals or financing or in the completion of development or construction activities, movements in the share price of O3 Mining and Spectrum Metals securities and future
proceeds and timing of potential sale of O3 Mining and Spectrum Metals securities, as well as those factors detailed from time to time inthe Co mp a n ytérisn and annual financial statements, all of which are filed and available for review
on SEDARat sedar.com , ASX at asx.com .au and OTC Markets at otcmarkets .com . Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those
described in forward -looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or intended . There can be no assurance that forward -looking statements will prove to be
accurate, as actual resultsand future events could differ materially from those anticipated in such statements . Accordingly, readers should not place undue reliance on forward -looking statements .

Competent Person and Qualifying Persons Statement

The Information in this presentation that relates to the exploration resultsfor the Pyramid Hill Project isextracted from the following ASXannouncements
0 Dr i folrecommence at the Pyramid HillGold Project inlate Se pt e mb2eSepéember 2019
0 Ex t e wad anc arsenic footprint points towards potential gold system at Ironbark Target, Pyramid HillGold P r o j €l4 Nogember 2019

A
A
A oDiscovery of new >2km gold trend in air-core drilling at Karri Target indicates potential for a significant gold s y s t el&ifecember 2019
A 0 Se v emewadold zones discovered in firstdrill holes at Ironbark North T a r g 4% D&cember 2019

A o Kagolitrend expanded to over 3km of strikee x t e 13 Jéanuary 2020

A o1 nACidiilling at Karrireturns best intercept to date of 4m at ~4g/t g o | & &ebruary 2020

The Information in this presentation that relates to exploration resultsfor the King Leopold Project isextracted from the following ASXannouncements
A 0 Ch alacquiees highly prospective nickel sulphide project in west Kimberley region of WA 6 18 June 2019

A 6 St r BMiGpnductors Identified at King Leopold P r o] €20 Audgust 2019

The above announcements are available to view on the Co mp a n webgte at chalicegold .com . The Company confirms that it isnot aware of any new information or data that materially affects the information included in the relevant
original market announcements . The Company confirms that the form and context in which the Competent Person and Qualified P e r s dimdihngs are presented have not been materially modified from the relevant original market
announcements . 2


http://www.chalicegold.com/
http://www.sedar.com/
http://www.chalicegold.com/

A unique, well -

funded exploration
specialist

strike

nnnnnnnn

Chalice has proven ability to:
A Make opportunistic acquisitions

A Explore for mines and add value
chalice pore for ines

A Divest assets in a disciplined manner

Whi ch has created signitf
e A ~A$107M 1! generated from asset sales

A ~A$36M returned to shareholders

A No capital raised since 2011

éand gi vteefinances to think big:

A ~A$30M in working capital + investments
(~A$0.11 per share) 1

. A Including ~A$10M in cash 1

1 Estimate as of 13 Feb 2020 3



Capital Structure and Financials

We have a tight capital structure

Equity listings
ASX: CHN
OTCQB: CGMLF

Shares Out. 274.1M
Shares (F/D) 296.9M

Market capitalisation 2

and a strong financial position
~A$82M (@ A$0.30ps)

Working Capital &
Investments 2

Top Shareholders * ~A$30M

Tim Goyder (Chairman)
$9.2M invested in 2006 -2011 Key Investments Position Investment Current Value 2

Spectrum Metals (ASX: SPX) 97M (7%) ~A$5.6M ~A$13.6M 3
O3 Mining (TSX-V: Olll) 3.1M (7%) - (vend) ~A$8.6M
Franklin Templeton Gold
& Precious Metals Fund Share Price & Volume History (CHN) 39/t Au
$12.3M invested in 2010 intersected at
@ CHN Ironbark Target

........................................................................................ >2km gold trend

T discovered at
Other institutions 025 | Early success Quebec Projects sold Karri Target
at Pyramid Hill for C$12M + royalty

Research Analyst Coverage

o : Ma A Ma J Jul A se oct N Dec  Jan20 Feb
Redcloud Securities (Toronto) Jacob Willoughby g i y 9 u ug P ov an e

Mine Life Resource Bulletin (Sydney) Gavin Wendt 10M

WP PR PP - . N PR PRI 77 N | | TR PPN T TP AP sbiani o A a axls te ae FRT VVRRIRT LN TVSPSRPIEP T SO S

1 As of 31 Dec 2019 2 Estimate as of 13 Feb 2020 3 Subject to a 15cps takeover bid from Ramelius (ASX: RMS) 4



We are a dynamic group of  accomplished mine finders  and sound
commercial managers

\3 We have people who know + /il People who know how to finance and
P i

howto find mi nes é commercialise them

Tim Goyder
Executive Chairman

Dr Kevin Frost
GM 0 Exploration, BSc (Hons) PhD MAIG

A Corecipient of AMECO6s Prospect
Award in 2009 for the discovery of the ~ Spotted Quoll
nickel sulphide deposit in WA (Western Areas)

e A AOe year industry veteran with track record of success
as an investor, entrepreneur and company director
A Founder and largest shareholder of Chalice (~17%)

Alex Dorsch

Br Kendall . : :
uce Kenda Managing Director, BEng (Hons), BFin

GM 0 Corporate Development, BSc (Hons) MAIG

A Corecipient of AMECOs Prospec.i
Award in 2012 for the discovery of the world  -class
Tropicana gold deposit in WA (AngloGold Ashanti)

%vigwsly a Specialist with McKinsey & Company

iverse experience in consulting, engineering and
corporate advisory in the energy and resources
sectors

A
®
A

Richard Hacker
Chief Financial Officer, BCom, ACA, ACIS

A Chartered Accountant with 20+ years experience in
junior company financing and management
A Company CFO since 2006

Supported by a significant team of staff project
geologists and mining consultants




Pyramid Hill
Gold Project

Victoria
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